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(H 4) "AIHZE QIokst QTHAIKIKI CHSH MIUSAL
ZANXIE (GA)AR 0|
(T - 948)
A 2020(&4%R) 2021(&H) 2022(H9) 2023(H9)
A 1.6 1,672 1,982 2,113
A 0 1,448 1,605 1,703
(0%) (86.6%) (81.0%) (80.6%)
WAl 1.6 225 377 410
(100%) (13.5%) (19.0%) (19.4%)
F 23 ke Eake AA (hHAHAS dhn) v

A& A R(2021. 9.), p.87 B tF=AHE2022. 9.), p.87 FLdte] Al 2HA
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ool A E 7IIUEE Qlskst ARt gk AlgA], o] A
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S0P 20214 2022 20234
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1829 30,609 5.4 39,771 6.3 43,025 6.2
A LA 28,766 5.0 30,222 48 32,481 4.7
RIS 178,402 313 | 191,155 30.1 | 206,260 29.8
o2 - 244 52,115 9.1 49,832 7.8 58,493 8.4
A=A 116,014 203 | 118,644 187 | 126,722 18.3
71Ek 36,132 6.3 35472 5.6 38,139 55
=) 2021 AA, 2022~20231 AT
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2021'd A|2HS UYL EoF A 2N 44.5%19F *A|sh= A= A
H1 UAtH<E 6> Fx). ole TdAdo] gt AAZAL, #H A& BlF
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(H 20y "ZMSHFSI A RN 20F ZHKIZ AMEE"
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RS 8= 20214 20224 20234
e ax Juz? | my |uz® | My | uzd
SRk A 178,402 100.0|191,156| 100.0|206,261| 100.0
I I 3750 21| 4335) 23] 4934 24
Z M E 0]
;‘2};@@;&? ° A5A | 3404 19| 3843| 20| 4400 2.1
az = o=
HRAA| 356 0.2 492 0.3 534 0.3
e o A B 1,607| 428| 1848 426| 2282 463
Bk = QF A o =
(H9525) AEA | 1,607| 428| 1,848 426 2282 463
A - - - - - -
SRR AR \ A 265 7.0 225 52 239 48
AT S ow HA =
g ARl 2EA 237 6.3 209 4.8 222 45
HRAA| 29 0.8 16 0.4 17 0.3
Al EE <lske ] Al 1,672 445 1982 457| 2,113| 428
Ao A Aol Tt AEAM | 1448| 385| 1,605| 370 1,703| 345
Al EA (Al96z213) woln | 225| 60| 377] 87| 410] 83
anAe Zangel | A 214 57| 280 65 30| 6l
sk A 5o 7 AEA 112 3.0 181 4.2 193 3.9
(#19922219) HelA 02| 27 o 23] 107 22
MEAEA ZAA S e 168,662 94.5|186,532| 97.6/201,017| 97.5
AAtA g5 5,981 34 288 0.2 310 0.2

Z 1) 2021 AR, 2022~2023d AT
2) &9 x‘%ﬁ sl Wt Ml o] FAY HA FATF YA 5 U
3) "RAEHATYE, Y NE ZARAE G5 BT rRAEHASE Y 2AANE AN O
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4) 2021'4 AA 71E AEYo] 19 mukel FE2 FojlA AYet
g I R(2022. 9.) WSS A sle] AAF A
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The Effectiveness of Tax Credits for Commercial Property

Owners Reducing Rent

Sungjoon Kwon* and Inhyuk Choi**
Abstract

In March 2020, the tax credits for commercial property owners reducing rent
(hereafter, “rent reduction credit”) were introduced to alleviate the rent burden of
micro business owners who were struggling due to the spread of COVID-19. This
paper studies the current status of the rent reduction credit, and analyzes its impact
on the rent burden of micro business owners. Using data from the Surveys on Micro
Businesses and the Surveys on Small and Medium Enterprises, we perform
difference-in-differences and first-difference analysis, and find no statistically
significant rent reduction effects for micro business owners. This is attributable to
the fact that less than 10% of commercial property owners claimed the rent
reduction credit. In fact, the rent of micro business owners in 2020 decreased
compared with that in 2019, which is mainly due to the drop in the demand of
commercial property rent market. Based on these findings, this study proposes the
gradual abolition of the rent reduction credit. At the same time, the need to
improve the effectiveness of Article 11 (Right of Claim for Increase or Decrease

of Rent) of the Commercial Building Lease Protection Act is emphasized.

Keywords: Rent, Commercial Building Rental Business Operator, Tax Credit

JEL Classification: R33, R38, H20

* (First author) Associate Fellow, Korea Institute of Public Finance, E-mail: sjkwon84 @kipf.re.kr
** (Corresponding author) Associate Fellow, Korea Institute of Public Finance,
E-mail: ichoi@kipf.re.kr
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